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Titan Engineering & Automation Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR lakhs, unless otherwise stated)

33.4

Foreign Currency
(in lakhs)

Amount in INR Foreign Currency
(in lakhs)

Amount in INR

Trade Receivables
    - EUR 30.98                        2,657                          12.90                            1,065                      
    - USD 26.02                        1,902                          32.02                            2,418                      
    - GBP -                            -                             0.11                              -                          
Bank balances
    - EUR 0.52                          45                               -                                -                          
    - USD 0.81                          59                               -                                -                          
Advances to suppliers
    - EUR 1.38                          118                             1.48                              122                         
    - USD 4.44                          325                             2.03                              153                         
    - CHF 0.01                          0                                 -                                
    - GBP 0.08                          8                                 0.01                              1                             
    - JPY 42.23                        28                               0.04                              0                             
    - SGD 0.01                          1                                 -                                
Trade Payables
    - EUR 8.79                          754                             10.67                            881                         
    - USD 7.80                          570                             8.50                              642                         
    - CHF 0.29                          22                               0.01                              0                             
    - GBP 0.24                          24                               0.40                              37                           
    - JPY 39.85                        26                               31.52                            22                           
    - SGD 0.02                          1                                 0.02                              1                             
Advance from customers

    - EUR 0.61                          52                               10.87                            898                         
    - USD 1.99                          146                             0.80                              60                           
    - GBP -                            -                             0.05                              5                             

Impact of COVID-19 (Global pandemic):

Market risk
The Company is exposed to foreign exchange risk through its exports and imports in various foreign currencies. Exchange rate between the rupee
and foreign currencies has changed in recent years and may fluctuate in the future. Consequently, the results of the Company's operations are
affected as the rupee appreciates/ depreciates against these currencies.

The carrying amount of the Company's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting year are
as follows:

Foreign currency sensitivity analysis:

 As at 31 March 2021  As at 31 March 2020
Particulars

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the
reporting period does not reflect the exposure during the year.

The Company basis their assessment believes that the probability of the occurrence of their forecasted transactions may be impacted by COVID-19
pandemic. The Company has also considered the effect of changes, if any, in both counterparty credit risk and own credit risk while assessing
hedge effectiveness

The Company is mainly exposed to USD and EURO. The Company's sensitivity to a 50 basis point increase and decrease in the INR against the
relevant foreign currencies is presented below: 
The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at the period end for a
50 basis point change in foreign currency rates. There is an increase in profit or equity by INR 14 lakhs (Previous year: INR 8 lakhs) where the
INR strengthens 50 basis point against the relevant currency. For a 50 basis point weakening of the INR against the relevant currency, there would
be a comparable decrease in  profit or equity.
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Titan Engineering & Automation Limited

The Company’s objective for capital management is to maximise shareholder value, safeguard business continuity and support the growth of the
Company. The Company determines the capital requirement based on annual operating plan and other strategic investment plans. The funding
requirements are primarily met through equity and operating cash flows generated. The Company aims to manage its capital efficiently so as to
safeguard its ability to continue as a going concern and to optimise returns to its shareholder. The Company is not subject to any externally
imposed capital requirements.
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